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2023FHRFRiTINER
(MsER) BBARXICE

ji=t:]=

TIREANEERE, giEiRTxkk; *k; *

LW TFIZEARWEINE, B2 (X)) #TEE.

3. 2023 FEMEHMERAT, WALEIRIE2022FE S EIRLAEEIE,

FE USEEEM

BhEEINTE

*SFLRE: F=Px (1+i) "

*kkEFITUE: P=Fx (1+i) "

*AXBBESIE: P=Ax (P/A, i, n) , HzH: FEAEWEL, A= P/ (P/A, i, n)

*AFUTESIE: P=Ax (P/A, i, n) x (1+i)

Kk KIBFEFLSIYE: P=Ax (P/A, i, n) x (P/F, i, m)

*IIKELEFESIE: P=A/i

*EBFSEE: F=Ax (F/A, i, n) , BEE: ZHRESE, A= F/ (F/A, i, n)

*FUTESLIE: F=Ax (F/A, i, n) x (1+1i)
({B7R] 1 KEFSSBRE, QBEFSLENITENERFEESRN, FTIFEIEHEHH  n (EREFSHN
#) .
(EX] 1HAMRRZOEREFS, 2 FEHHR, JBERFAN, 3WTFEH, FLSFUSERE, Fuic
EZHOTELNN, BRERAAVAEERE,; 4EERNEHET, NENVREFEE, JESEERAREER B &
AILME—Rg it 7 7,
(ZE] 1. F2AEKFRTERE, FTLUEETESSRE, Feifs+,; 2BEFEIENTE, JUEAE B
SNMEITES, MEMEEREXT, KEFEKMBERANERN, 3TEFSNENITE, JEHEE20EN 1t
H, AakER5, RENETEES.
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*xk f(EE
IR T EIRYIE)RR -
LIFMER 12%0, FIUER - 50; IR 10%0F, #IES 150, KRSKEERIE?
(12% - 10%) / (12% - IRR) = (-50-150) / (-50-0) . f#5: IRR=11.5%
(EX] AUTEIERT, FIHFN, WirDAEFMERMGNNRE, RE——XWEk, MitEIRENER.
(iZA] 1. LFAMRRHE; 2HSREEREOUE,; 3ZRSNABINEINITE, 4EFRENaERTE (RS, K

=5

).

[1B7R] PREREEZEL, HTtANEER: 1508, 23R, 3.0, 4it8E., WP iRX—2F, MRABERTRHER
AR, BRE; NRZERT, TUN  10%FE, NRIEKNRK, BEIE, k279, UidTENinER:

TANMERDHT " BRI, 2 RRZEAREBT 2%,

=TS
*h*k—EFERNZIRITE, SCRRFERER: i= (T+r/m) M- 1
*EOORFIR = (1+ BXFE) / (1+ BEEKER) -1
(K] ERAFE— AKX MAER, FIANARNTEERSE AR, BEREKERILRFIRZBIXR.

*EHE=HS RS SIS ”
UEEET= A S RITRRA R ZRERP) = ;[E(Rf)fo]
[EX] AECIZAN, BEcHIESE~H SN NE RS TR IMA KSR EIEL.
(187R] BRENMBUTENEE: 1. EFEENBRENITE, 2 FRAHANITE,; 3550 RMENITE,;, 4.
HETRNAIIM A,

* X HIREE T ERTE

0p> = W1%01% + W2%022 + 2W1W2p1o 02
[EX] FEIENR, WFEXEZHNAECE, RRE~NESNRINEEN, BXEHE-1 /M 1 2@, 3
EXREN 1, TRIEEX, Fo8HIX, RENF 1, MeEBosBXE, HE/NEENEAE.

*ok kB AR TN RS

HEFRMNEREE = Re+ Bx (Rm - Ry)
(EX] EEAR, YRCIZHRTEA;
[{B] MREFEFHFOWERFES "X EF, NHERENTINGKEE, TELAERFNEIRN
K, BRAXMEZRDA " (Rm-Rp) " (KibuimE) .
(ZA] 1 KIESHERNVENTER,; 21 BRNEARANGEZ—; 3SHELABDNESINER, mERNET &
RUFEIERRYRRE,; 4TERENER, REAZKRNVERBIE Rs AIHHE.

*AHERE (RAMESHHT)
BTHNA = (REBRAUVSZSERAS - RERUVSERSE) / (RERLEE - RERWEE)
IEEFR2UTRRRESERIRMIEARS (ID: zhongjichinaacc) o
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(EX] FREICES, RIESER, SEaRAMEESA, FIHTT—RIGEAR, BZEA.,
(I27] EFSRFA—ERUSE (BXE) NERR, MARREE (4F) (BXE) NSRA.

(iZA) 1 BEERAHTHR 2 ARSIV ERMURSHIEA (BROHT) .

Fo ok S AR EY
B = B A S + BT Ax VB2
[EX] AXEER, WRER, XEEAFSITHIERM.

$=E FHEE
KPR

HiHEr= i = TSR + TR BRI - T IR R
(1] SNELHRERBRE, FRSFERRL—, SEDHLPOETE BREZD) .

*x B TE SRS
it RWE = £-FRE + BRFE - BFE

*okx A HERIE = BHIERE + WA
AERNE - WETH = WERR
RERR + WEHE - Wiz = RNESRE
(#FiX] TR R TRESERIZATE, HERESRRIIHEAEEFESZ L,

BNE FREE (L)

*RBIHRER: FAXMAEE (REFEERF) | REMK - HEx (P/F, K, n) =F@Ex (P/A, K, n) F
f48E FEFEERT) : REMK - FEx (P/F, Ky, n) =FB8Ex (P/A, Ky, n) x (1+i) Bk
"/HEE: FARAXMEE FEFFBEA) © RENK=FHEEx (P/A, Ky, n)

FXMEE CLERFRBEA)  RENK=FHEx (P/A, Kb, n) x (1+i)

KR ETAEHM RS BEIREER = (RS EE/AERINTE
(1R7] WEHRtbRZEIE "BK" UL EBRIIRE. FEXRT=MERZEIXE,

BHE FEEE (F)
*EEDIE:
ReFEE - (BPREPILH - FEERSHAM) < (1 + MUEEEEKE) « (1 +mliiRe &
HIREIBKE)
(18R] MRBZEEEN, BNS, RZARKES (AEREHER, € 4BHD)
(&iF] FEHAR, SVER
>k EEFDEE:

EFSUHRRPRESHRIRHEIEARS (ID: zhongjichinaacc) £-m-o
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HMERRABT AN = BURME BT P IBANER - SURME A fIEINER - FUHARIEET
TRt AT = FRUEAH SN < FRNEREEIER=R X (1 - FUHIRFISZR)
(Br] WREBPRIABER RN, EIMPEAMTEFTEM LEERA-BINREFTR, WTHHMER™
R, ENSEERSF, SESFPLEREMHESWAKRIELLFIZENY (XHMEERMER %K) .

*dk BAPA—ARIEL

BANAR =FREOBE/ (FRLH - EREA)
[(##77] ZARNEZRTRITERMNLADREAFRANITE, THIENRS FEANR, NWFEEERHROEE, B
"ERRx (1 - FrSHRE) " NRBMTKRIRS, WAREESHENR, RAKREEREFETT. MR

i

TRITERSER 100 B, FRHERA 1%, FRERA 10%, FAEHRHER 25%, BEHAEAILE (7.58%)
2LRITABRESE, MERFN 100 5, EEFIR 10%, AEHRTER 25%, @kt kTN 1207,
FREEN 3%, BEWARAIA (644%) —itEP, pF—FRAEEER, PEBAKITER.

*kk FARA IS

NERANRESTUSREIENIFNER (BERANSKEE) .
o0 RATEREON: BEEx (1 - FEER) =FF8x (1- FrERii=E) < (P/A, Ky, n) +&K&x (P/F, Ky,
n)

NEfRESA: MR (BEX(—RFE) | EREEHx (1 - FERER) =FFBx (1 - AEfHRE) x
(P/A, Ky, , n) +fE5E{Ex (P/F, Ky, n)
(18R] AR AL IEICEYS, XEREXSIESRE, HEREHTFLUTIIR.

* Ak EBRE AT EZ RFNEIREESE

Ks = TS5 —HRRRAN/[SRIBRAN x (1 - FRER) |+ RAERE

(R7] F—HNRAN—ERARMN, KEHNRFFERNR IR EEE, BREHNESNENT &
(iZA] IMAXNKRERBHIRPRREROU BRI, IFTTERBEFRLAE, MEEMAPTLURR, & &
BNHEERE (WTRARE, ROPR, WEH) .

*ok kI EH B ARA
L3 /257230
QEE AL ARSI :
Bar= = Biwag=11+ (1- Fridmimis) « (ufAas) |
OINEFFHEITHRS S INB ST
Bimas=prar=x[1+ (1-FrEsmi=) < (/D) |
QORIER I B RIBrasit smammkaoimae:
BRIREKAVIRENER = TTIXBEFIZR + Biuss«mmmmnn

IEEFRSUTRRRRSHERIRAME2RS (ID: zhongjichinaacc) R
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@I EIRERE B
ERERAIA = UFFITEX (1 - FHERBIR) x SuRELE + RRARAN AU < ALas LU
(RR] ZmiER 22 SFHENNAT, JLUNEENSA ENERRESER, MRERERIE,

Fok K ATAF RN
> -
M, —-F, EBIT, - I,
SEITHEN WSS R
[ P=gsmasan | | EEETRbERERE | | EERERT N |
[ | Y J
ia ERTH RS
e ——
Mo~ Fo- o AT RN -SSR ST RN

(IR] MRFENRTR, BAEMSITHREMSMITRENS®, EFEMR Dp/ (1-7) ", DRELHL 5L
RRAR D EEIRIRA.

(EX] 1.BBERMAIMBHRZL; 2EHENNE, EETEIMRIITRE (FeE, REPNEIETENRE T
—HIROITH REY) | SHRSINTRERKRE, FEEUSITHRERCSIITRASEH | REBNMRDo0+ (1

- FriSTifi=R) |

* X EBRNETERRINTTE
(EBIT— 1)1-T)- DR, (EBIT—I,)1-T)-DP,
N‘l - N, 2
(I27r] RRBERRE, MRS, EREAEE (NFEER)  AlNEEE;, RZBESES.

* Xk NEMMEDIMEZREMERNITE
N@BERMME= (SREIFGE - FB) x (1 - FiSHiR) /MBI

* X IMEMEHE
B iEmE = BN - (I - S
= BEENLFE + IS EIRA
=Nx (1 - FrSHRER) - (S (1 - FTiSRR) -+ AHIIMA < FrERieR
(#FiX] REENA, EBNBCHES— TN ATNZERIRE .

ook [EIE R HRIRUL A
iofnEn:  (WEME - BIUME) < BWEERMRE, MRAIE, R JARA) | RZPWHR FERY) .

RS FBRRATHIFFMISARE (ID: zhongjichinaacc) .
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*oxx LM BRI

2IUE FRUSERENE - RIAIREIE
FEER | roenE - sME/ FEMERS

=
EfEE | IUEEH = X RIEFREIE/ RS EEIE
RERE | smimsTEmmn,

S | MERSEBFNSSRERTEE, REELERHISERE
[z hs (BME) MR (E) X—EXREEY, 8 DEEHAR
Ko

(Br] $HME20, BAFEFRE20, NEREH1, ABREFRLBNEER, HERTT. k2, BEFAT,
LIV NERRN o #yF, (BRWEARN i) i),

*ARIFIRE
REE = R FRRIMEZ A + fR2IE R mENE
(I27] FIBROHE, F2EE, —RAREEER.

>k REEIG R
RERINE = Dox (1 +HERER) / (R - BKE)
IR =0 BF, BRERINME = BFI/AEIER

(7] {nE?fﬂzsik%ﬂ%%umiﬂ’]%ﬁzm, NTEFEMEES, EENTHEME, BUNHEYES.

* kK HAIN G2
ENEKEINGL:

FEIEHME = Max (REBM-HITME, 0) ; R = FHRME - BINER =
HEKEINGL:

FHBMME= - MAX (REMH - YT, 0) | i#ikm = JEAAMNE + BINER X
ANBBREINGEY:

FHBEMNE=MAX (FUTINE - REMHM, 0) ; #Ram = FIHIEMNE - PINER =
HEKRIINGL

FHREMME = - MAX (BTN - BREMIT, 0) ; i#Re = BIHARMME + HINZER
(7] FPORBR 22 Fil B—EEE, RELFENEER,

* BRIl RERIHE Z A AMRE
RIEMEFEE = min (EIEMAE + ISRA + iBRA) HNIRERFEE.

(Rr] EERAEEREREN, NonRFRENSHFEREMMIEN, BREAEENEFEERTIEMN,

RSP RLSITEIREEAMRS (ID: zhongjichinaacc) o
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HIZ O BRI SR AFERNA ZARENIEFEE.

*FHRT
_ R e as
RENSIFRE= 4 Bz

(1R7] ZRTRBAAAFNNESRLA.

* ok fEAAEEY
H=3R-2L i*: H E5&EHL%; R-EH%; L-&EHk.
[B])3%: (3bx5 )"
e ) T
(1B7R] WFEZANLR, BEFRSRAIEFLAEES A T%EIRRRIIEEAIMMERIRT, BIH-R=2 (R-L). &
NEEHEE, REAEEBEHEHEA FLAKR, BREINEAEF%&HE. E-N o ECiZEreT, a4
RAR.

**PEWZHEEE
NS F4EHE = FEREED + MWK ELERR - R MR L HR

Fokox RIIIKERATRRAS = £ EEHHEEEN/360 x SFHITINER x ZERNAANER x EA A

(R7] R TERERMENIR, HEttREAFERER, ELAANERINRFIBZTIC. UREE KX
% (80 10 KRB 40%fIK, 30 KB 60%I%) . BIGTEFHOKIBRE—FARNHE (FWIE RIS
%) . MREREMESIT, RS ATEET.

* Ak FIREE

ZFT i BRI E AR
[2x BT S sl A A7 B R T

ZFITHRE= | B ) R
BNGIERA <2< BUGTHRED) < GRaERER « BhEafErms  (RIMBREREE)
Bﬁéi{ﬁié—lzééiﬁi«jﬁﬁtﬁ I2 X ﬁﬁ'\ﬂ_ﬁ@EﬁﬁZK X ﬁﬁﬂi%ﬁgi El Lﬂigi
| | BT AR B AR A 5 F R i — 45 ok

HHENE-FHFRE
HMNE

XTI R E R A A
‘%ééfﬁ?ttﬁ*ﬁ?&ﬁ’ﬂ%ﬁﬁzkz‘j ! " "

IRIGAEEAIAEIT R R

= T SR EHARRITR K + (RELAE S = SIGIRIIA) x I EFRE + (RIGHES
(R77] RIEHESIBERLUTLE: 1HEREH (—RSPRIMY) | 2HERKRPIFIEERRE (EA%
BAxZERH) ; 3. XBIARBER TRIREHES (MRIEMEES 0 iR, ARZF—EINSXHERE) | 41H8EME,
R EIRIGAEFREERANMGREINA (REMARITETEFAIER, REIAA = SFIIRESE < BAITREI A *
TEIREL)

IEEFR2UTRRPRSHERIRMEARS (ID: zhongjichinaacc) o
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IR EE

*AAMEMERESERRFER = YRR/ (1 - *MEEREIELH])

*AMEBLESLRRFIER = YRR/ (1 - BXAR)

Tk FIEITIRNSAAAZR = %/ (1 - i) %360/ (fI5RER - #TH0HA)
(Br] ERB=ARI, 28 "5 - {FfH" &, URERRESFEKNOTE, BARFHSTNNE F
HLUANZEERENR, MR AFTERE, MizRShAMImEtE. WaERMnN 30 X, sEix
ISR 50 X, LR ATUPRYSFEEIRGZA 50 AR 30.

BN\E BAERE

* Xk FEFSH
FA=tEEIA - TR - EIERE

={HEEx (0 - RUTEF) - BERF

BSTESHER-EERS/ (RHh-ROBHRF) o BSTEEHNER
3ChR (FRit) TENFE-ZFFHEEE - BSTFEHRHEE
[ memtaiser |

BSEHEFLE+ ZL2BIFE=1
SHEETaE =R 2 IDRREE < BT REEE
EBIARREREA = BN - BRUZERIAA = BB/t x IR
BPRIREAER = PR RSB/ E I = BRLOFR TR/ B
(R] LR ORATRMIcHE, FENANITLIRALESSH. UHERER, SFiE=0 B, MitESER
Fid, SRR ERSERRIA.,
(NA] 1.BSFEDN, 2R2URE (R) POHE, 3FREAGRSHELN, 4BHRMENDH, SLER &
MR RENTTE (SR ABRIINENE. RERENE. BinfliBik, ZIAREMNE) .

* AR HT

BRERE = FRENE D/ EREHED

(IR] ERREMERZL, MAREMMLLL. B, SEGRESF, FHERESE, AURANNEY /&
FITEREE, EXHMEMAHEUR, RZIMA

* XA ERITE
BHNRAER DT
MEESR = (ERRBN - IER) <LRBE;
REER - (XWAE - WERE) ximERN.
(1B7] 1. LRESSITOHLR -8, 2ESINmcE "MREL” | BNSEnE, BERXR, 3.7EH

IEEFRSITRBRREIHRRMIEAMRS (ID: zhongjichinaacc) oo
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BRESEFENER: MENEBEDN, BERMHANBERTBREER, ERATIHIRRERNINERER, X
HENER AR EFTIIERES.

BEERIEERER DT
IhrE | EhrEEHIEZEA M
FRitE | METR (2)
SCRR TR | VEDECER
SRR %BTIED‘ o (3)
LAY (4)

(BR] (1) - (2) =f%BRER;, (2) - 3) =FBER, (3) - (4) =HRER, (2) - (4) =-%KE =
=

* A
MEMATLIM = Lhr-EBMERENS (L2 THRENA) - LREEME i
BRI = FRE AT LY/ SRR~ BFRE SRERA < 100%

* AR
ABRTIRA = SHEWINDER - BRAASER
AR (RARERIRBARRHE) = 0FREES - ZPORBATEEEME &8
[JARRSIER (XFRERITIEF]) = aisfRsadh - P ORBRARTZEERA
(#FiX] UEARREEZERIEE, B afRemE A E+h O,

KA AL
LRI = BREIAE PR E R
FHEERT = (BNEERT + WREERT) /2
TR = SHBIAIE - (BERF < RERBREEE)

BLE BANSDEERE
*x: HETNSHTHRRIEBTTNSHT
BAREE: HEEMWE= (3% | BLREER) /HE
ML HERMME=) (5| BaE=5 | BIRCiMEER)
(BIE) BBEHITE: Yne1= Kn- m-1) *Xn- m-2) +.. ¥ Xno1+Xp) /m;
Te1=Yner+ (Yner-Yn)

IRECFEIA: Yo=aXa+ (1-2a) Y,

*okk: DURA BRI REN
AR

FRAFIEE = TR S TR A 4R

BAIFERING = BRI A (1+ FRAFIER) / (1 - EERE)

IEEFR2UTRRPERSERIRMEARS (ID: zhongjichinaacc) o
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HEREZREMN
HEFIEE = FUFE S5/ Tl HEE S8
B mintg = BAMA/ (1 - HEFIEER - BRRE)
R REME:
B mintg = (BRAIREIERA + BAEEFIRLA) / (1 - ERHRER)
= BSeepad/ (1 - BERRE)

BirRliEA:

BFRNTE= (BFMERE + T2RA0H) /[FRiEgx (1-BRRE) 1= (RMUBFRE+ Bz =
BA) /(1 - ERREER)
THIRATENE FRER TRENTTE) ¢

B it = BUEREIRA X (1 + BAFER) / (1 - ERKRER)
(#iE] UERNARAXATLHREFRMEFRBEOZOAUESEL, BFRE = HEKA - B, WNHEFRR T
iz, RREMA A, BBARLGZE: AxEHERIEE=A - AERIHRE - BUNE,; ESEHERAR,

BTE UMBIHSTN
(FiX] FEMMSSIEIRILRS, iCIZRRHRTLL “BREX" |, BEFFRICELR.
*WFZDHRITTIE
EESILER = DHTHEE B e R HEER
INUENARELER = DATHR SR RUHBEER
1R = ANMERER D $UE/ SR EE

EEAS = RAAT - R
g | RAILLEE = REAAF AR
BERNLLE = AN AR

MEUE= (HHAS + RPUSRE™) st
BFRIRE = SRR AT R

FERLLSE = (A BRARAYES

Ky | ARETRE = B+ RIS
FIBIRIEAS = BB - R FIS

= (4RI + FIEERMRISIER + FHERY < RUIRIS

*k EZRENIDHT

EXEEE: MEKERR, FHEER, Rl AR, BEA AERURSEFEEER,
(IR7] 1 EERRER, FRERRAENMAR, MEMEZERIAEWKN; 2Edp, MREGFTERR
FREIEIREE, ATIND FREEEL, RU LAz SRS TISE, RIFEBEAIIRBRERE, &
BFTEEEHRE, AT LAREAAREUEIEN, 3 BRI =118 (BER 365 X) AR,

IEFRSITMRPRSIHRTRMEAMRS (ID: zhongjichinaacc) S
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*kk EFBEN DT

BWEFE =ZWEF-BAKAx100%; Hf: BWEF =LY\ - BIEE &

&R = &F)iE BB x100%

BBRFIEF=E = 8F)iE - YR E=x100%

HRFEEREE = 1S F)E - 195 E= x100%

REFESFE = S5 - EREF = BALEFER < BB A=

AR = 17 - TI9 R = 8FE - YR EF x YRR + TR R = B F R x NG R

(18R] XEERNCIZHAEE, BIEHER, EX LB/ \NWAE+. TEEFENREETKNER, XEt B

DHTARRRIZ OISR,

*RRAENHIT

BUMNEKE = REBWMO BRI EEEWRAX100% 5

AP = AR AP R < 100%

EWRBISKE = AEEURIBSKEY EEEURIBEE~100%

BAMREE(EE - TR SRR AR B - AT N < 100%

FEEEERE = AERAENE KR/ FIMEENE<100% (5 AEFEEUERR=FKF 5
iRt - FAFTEE )

(IR77] RTAAREBERZS, BB NERKGVEY (£H) #.

*XIMEREDHT
Bl REtR = REENNSREF-EWIIN
BREVNESFNE - REENNSREFT - ZBRARE
ERA-NERWE - REENRESREFM+ FHIRE~=100% &
W EiEie = R E R - 1 F)iE
Hep: ZE$la = 18F0E - IEEE 8
MeEiciE - RE RS- L EMENE
(1R7] RT #EETERS, BN s 798 "EEENNEREFN .

*x_E AT S DR
EAERIE = BT AREERRFRNSNE/ RTEINIE BRI
BRRF = BERNSIACT FAREBRRE (RENERE)
R = BRI /ERKE
BRFAT = RENGZSH/LTENMIEBRRE (REAFRE) ™
R = BRI /BIRISET
(%] EXBREENSBREFTELIR, NRESKRERF, SARMSM, EEFEIFNRER, KHR F
FERSEINE; MRBATEERER, RGN, JAE—FHEN, LERAEEEERREIEINARENE.

ERSIHRPRSIHEIHEAAS (ID: zhongjichinaacc)
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* A RN EREEIDHTRITT %
HIBDITE: PR = HEFFIER ) QAT R < (a3t
= FRE/ AN X EWN/ I RE T x IR IR R N s
(#FiX] O, SUER
ZFFEINE: SFEINE = FHEEEWFNE - TR SR < MBS

ERSTHRRHESTHIFMEARE (ID: zhongjichinaacc)
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