2020 PR MBEE ATUEE PRSI KT (FnRAE: 8T CDEL)

2020 FFRFRITIHER (WSEE) #atiC2
15BA :
1HRIEATNEERE, BIEmTA Ak, %k, *
2 M ERIBAIKIER 2020 iR EHFE;
3XFIZEANESNHEE, BESHEMBITIEE,

BFTE WSEEEM
LBhEE{E
*P23: SFI&(E: F=Px (1+i) n
F*ok kP24 %ﬂfm{g- P=Fx (1+i) -n
* kK P25: EBEBFSIE: P=Ax (P/A, i, n) , EE: FEAEKEL A=P/ (P/A, i, n)
*kP26: fﬁﬁfﬁeﬂu{a: P=Ax (P/A, i, n) x (1+i)
* Kk kP27 HEIEESIE: P=Ax (P/A, i, n) x (P/F, i, m)
*kP29: KEEFESTE: P=A/i
*P30: LBESLE: F=Ax (F/A, i, n) , BzE: EEES, A=F/ (F/A, i, n)
*P31: i‘ﬁh‘fﬁéﬁs{a- F=Ax (F/A, i, n) x (1+i)
(RR] 1 KEFSIRERE,; B TEFSELENTENSEFSEI, AIFETIEMEHH n (EHE
FEHMNE .
[EK] 1 AR AR ES, 2 IE0RR, FIHERFRER, 3XTFEH, EHXaFUSEFR,
FHCEFTEAR, EREFRAXAVWAEER, 4EENEHF, NEVREEEE, siaTEER
HRIESH, EETLME—RRMETHE,
[ZR] 1 FEARWERITERE, TUERETESSREP153), FEMA(P166)F; Zi_LE%iL
BRTE, FJLUEAERENEITES, MEBMHEEKENT, REEBKMBRFIUE (P178) ;
BESIMENITTE, TTLUZRESIMENITE(P152), RNalEERNTIT(P156), %%mﬁﬁ,%;(mﬁ)%
o7,

*xkP32: iHEE

FRIR T EIRIIRIRE :

SHTIETY 12%0S, FIMESS-50; SR 10%0, 1SIER 150, KRASWEERAIE?
(12%-10%)/(12%-IRR)=(-50-150)/(-50-0), ##5: IRR=11.5%

(EZ‘?] TLFEEAT, FIHEN, Winss Jze?ﬁf)uzﬂilij‘r“ MR, RE—XIMEk, MEBEIRE

9%

(J_FH] 1.EPRFIZRAGITE(P32); 2 RS RIERINTE(P156); 3 BEMAMIUEIAIHE (P124); 4.

IESICRIKERRANTE(P176 /5, P179 RE).

(Rr] PREAREEE, HHANSER: 150, 2R, 3.4, 41HE. YTHRX—2, NREEE

RFFATERE, BRY, WRKEER, UM 10%H8E, RIENRE, FEETRE, k274 U

HFTREAIREE: 1RMERSMT "I O, 2FFRZEREEET 2%,

P33: FUZERNTHE
*kk—FRZIRITR, SCARFISREE: i=(1+r/m)m-1
KSOPRFER = (1+FXFER) / (1 +BEEKR) -1
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2020 PR MBEE ATUEE PRSI KT (FnRAE: 8T CDEL)

[EK] ERE—ANANRVRER, NN EERHE NFIZR, BRI Z BRX R,

*P40: IEFFFHESHIRESINE
TS AT A AHTAGEE E(RP)=) W < ER )]

(EX] AHECIZAT, B CHESR AR NSRS TR INE W =AM 4.
(IR7R] WRENISGTEAS: 1.8 AGUERMTEP42); 2 HIFRARITE((P126); 345
BOFRERERERRIITE(P241); 4 SHETRNAIINSTITE (P278) .

**P40: WA HEHENTE

0p2 = W12012 + W2022 + 2W1W2p120102
(EX] FEEIEWR, WTEXREAREE, AIEIASNXEITEN, BXEHE-1/M12Z
B, BEXFELHN 1, TEIEEXR, F2oBEENGE; RBNT 1, MEEBOBNE, FRBNDERR
RIt%BAE.,

*hkP43: BAREFEMEE

HEF M BIEEER = Ri+ Bx  (Rm - Rf)
(EX] 2N, WRCIZHRITERA;
[{Z7=] NREFEFAPHFHOBEEIES "N B8, NMERENFINKKESR, misLtraRr-
IR, BRAXMNMEEZRA " (Rm-Re) " (XIBGizsEH)
[ZA] 1. KEBSESHVNEREEPA3); 2IHERNERRANGIEZ—(P126); 3HEATNED T
AR, FBRSUNMETTERYTIIRAIME(P140); 4TERENER, RRAERIVERHIE Rs ATHE
(P177),

**P52: BRRE (BAMESDHT)

BUBHA = (RERUVSERS - RERUISERT) / (RERIVSZE - RERISE)
(EX] TWILicEs, RIESRR, SaMAESAT, JIHTT—RGER, B2A.
(7] EESRA—ERIVSEEXE)NSRR, MAREE (AF) (FXE) HERR.
(zA] 1 WREMABTHREPST), 2BAREIUTNNERMVE SN SR (EmaHr) (P119).

*k kP53 SEAIEEY
RRAS = EIERARSE + B A < W58
[EX] AEE, YRER, XEEAFDITHER.

F=E MEEE
*kP66: E£FFIE
FicH 7B = TR + T AT BT - FOHP e o2
(1] SREAMERERE, FoMEFERR—, ZEDHLMERE CORZD) .

* % P66: EiEHEITE RS
i RWE = £r-EHE + iREFE - PvEE

X%k P71: EIERIE = ISR + WS
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2020 PR MBEE ATUEE PRSI KT (FnRAE: 8T CDEL)

BERNE - WEZH = REREHR
MERHR + WEHE - WA = PRNSREA
(&iX] SRR TRESHERIZAEE, HERESRRARHRAEEFESH.

FNE FHERE (L)
*kPO2: RABSFAR: FARN(IHEE: REMNM - &Ex (P/F, Ko, n) =FfEx (P/A, Kb, n)
FAIEE: RENMK - KEx (P/F, Ko, n) =5FFHEx (P/A, Kb, n) x (1+i)
*kP107: FIAEHAMERS: HEHALLER = BESSmIIE/4E NS
(1R7r] HeiRtbREIE "BK" fErU LR EERAIRE. FEXI=MERCERRER.

FhE EFREE (F)
*P117: EEDHTE:
REFTEE - (EfESTILRET - FREESHAR) x (1 + FUUBHEEEKER) x (1 -7
HER SRR EIEKER)
(1&7R] MNREHEREEN, ARS, RZBNS (FAfRER, 7S hEHD)

**x*P118: $HEFDLEA:
HMNERREETEN = BURME RIS INER - SURME R RIGINET - FREAFEEE
TR T = TUNHAH SN < FRUERSHESEFIZE = (1 - FHARFSATER)
[{27=] RAEPREEEEAHIN, EINBERATPEZEN LEESEENREFK, WTFH
BMEEFIRGR, FHSERSR, S&ESFPLE-RERAESERNRELGZN (X EEUEkEEr
Famk) .

*hkP124: BWARBA—RRIET
BARRAER = FREOAE/ (FRLEE - FRER)

(1R7R] ZAXEERTIRMTEFNADRSESRANTE, THISNRSSEFR, WEEEEIR
FRIEIEE, Bp "SFRIEx (1-FrEhinZR)", MREMCRIRE, WAREEREIESR, EAREEREHE
HR3ZAT. BTN

1ARITEFREER 100 5, FEREREA 1%, RIS 10%, FiSHHZER 25%, BEMAZRIUA (7.58%)
QRITAENRSER, EESEN 100 75, BEFIE 10%, AMSHiERA 25%, @ik, RiTiH7A 120
. BFREERN 3%, BEMAFRAIUE (6.44%) IH8H, PFEAREER, PE8RARITER.

Kok kP124: BARMAUIUR

REeRANRESFTRER/HMEFAR (RREASRER) .
a0 SRTEFON: BEEx (1 - FEBR) =FMEx (1-FEHhRE) x (P/A, Kb, n) +{E5EIx
(P/F, Ko, n)
REMREFN: BWIER (BEXMA—RFIR): FE0Ex (1 - FRER) =FFBx (1 - FriSfHkxR)
x (P/A, Ko , n) +fR55EIEX (P/F, Ko, n)
(R7R] DLERTAIGCES, XEREXSNERE, HEEERTLUTINIIR.

Kk kP126: EBEREARATEZRFIERREE:
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2020 PR MBEE ATUEE PRSI KT (FnRAE: 8T CDEL)

Ks = TR B —HBRRAI/ [HRIBRANT < (1 - BRER) |+ RAERE

(IR7R] F—HRF—E2RENE, KRAIRATERNEANARITEEN, BAREMNIESE
AT ESEhE.

(iEA] XNMATAHIRSIRBHIREIEERITESUP179), INTERBEERSAE, WEEMA
PFLMAI,; IREETFEERBRNITIRESRE, ROPR, MEH).

*x*P128~133 FTHFNT

> o
M, - F, EBIT, - 1,

SEITRE WSS ARE

[FasmEanE | | SaETRbEE | | BEm R |
L J
|
- BATHRE

—— s

Mo - Fo - Ip BT RN -SEH RS MSITITERY
(R ] MRS, BAEMSIITREMSAIITRENS &, ERENR "Dp/(1-T)", BEEE
(SRR SAEHR A RIAT.
(Z3X] 1 BIEEWMRERENERTL,; 2AHEMNE, AERTELITITRE (RS, FEIRRSIET
EHNET—IITRY); 3UMRIINTRERRKRS, FEEMSITITRSEEATITRES B o [5ES
B [Dpo+ (1-ATSRIRIER)]

*XP137: ERIEETER A E
( EBIT- 1){1-T)- DR, (EBIT-I,)1-T)-DP,
N, - N,
GRR] REBIER, MBI, SREFINE (NTHEIN) |, SRS, REAESEE.

*hkP140: REMMESITEZREMERIHE
NEEAMNE= (BREFLE-FIS) x (1-FrSkieR) /MEEEARA

FRE RAEHE
*%xkP149: IBUESRE
B IEiEnE = EWMN - IR - FriSH
= FuaElAE + ARSI
=WAx (1 - FERIER) - (93RS x (1 - FRSHIER) -+ AHSBIBGA X FrSHiER
(#X] REENLN, ENESHES— T/ ARZERIKEKE.

*HhkP149: EIERFLIAIUL EIRR
aoFER: CRIUNME-IREME) <EFrSHsis, WMRAE, 995 (AERY), RZEHR FERAN).

ook JLAMTEIER:
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2020 PR MBEE ATUEE PRSI KT (FnRAE: 8T CDEL)

FIYE (P152) FEAEFRENE - RARETENE

FEFnE (P153) | F2FRE = FNE/FEIERY

HiEiss (P154) | MERH = RIS FRENE/RRRZTINE

RBWER (P156) | FIMEFT TR,

S FMXSEBFERSFRERENE, AFECESKNESFRE (N

TS 1B) *M=REH (E) X—EARRRAA, & EEEARAK,
(127R] #IE>0, BLAFRSRE20, WEBEH>1, NEKER>VERER, HFEAIT. RZ, 5

EARET, LAETUMERRN Doy, (BEEaRN i veisd,

[E42ER (P157-158)

**xP173: (FHIGE
BEMNE = REZEFNBIEZN + (RE2H R EmENE
BR] AEMHHE, A&, —EHERER.

*%xP178: BREIGHE
BREERUNME = Dox (T+HEBKE) / (IFIE - 1BKE)
IIRKER =0 /Y, AREEAUNME = BRAI/AFEIE
[127R] NMEFRERFNSERENMEZN, YPEENEES, EENTRENE, BINESES.

FtE EcAeEE
*P192: Birl&RENIHEE A&
RIEMSIHFEE = min (BEMA + lSHA + BERE)
(1] EENAFEREEEN, VamAEENSIFEERIIMEN, BRRAEENSIFEERDMm
BN, SO HERENESRAEREAZANREINSIFEE.

*P195: TF&EER
C*=./2TxF)/K
(1’7R] £ET XTI ERA.

*%P196: FEHIEEY
H (BEiEfl%k) =3R-2L
B :(3bx52]“3 L

4i
(7] MFBE AR, IBERSREIERLAIIERE 4R R(TRAVIEREAIMEEIR, B H-R=2
(R-L) . WREIMEIER, REAZEHEEHEHFISS FLIER, HiRENEARIEPEEHE. P LB
[ENCIZRIA], A& AR,

*%P199: MW ZHEERE
I = FEIEREEE + NSKEREREE - NSRRI

Kk hP202: FIUIIKFRAIRNAS = SEFHERN/360 x FIIUTIHR x BRNPIAZ < BARNA

(1R7] B TERBERIARERNINR, EttRINAAEZER, (B EAR USRI ASZSIC. MR

RBERIFR (3010 KB 40%fI5K, 30 KB 60%1:K) , EMTEFIKEISZ—F AR (F3
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2020 PR MBEE ATUEE PRSI KT (FnRAE: 8T CDEL)

KCREAFIIALEE) « (RS REIETN, ENSNNArEET.

*kAP216: 1FEEETR
SFTEHENERRR: SFTERE EOQ= (2KD/K) V2 FEREXEHA= (2KDK:) 12

N FOQ = J@x% TC(Q)= ’ucmgxa-ﬂ)
FEEHHA T RTINS K, p

PRIGHEFRIBIT R

=TT SCEAHAMIRIRE K + (RIGAETS = SXESATR <SP HRRE + (RIS
(IR7R] RIEMESEIBERIATLE: 1HEREY (—RSPIRIIMY) | 2HEREPFERE
(SEFEAxREY) | 3.XBIFRIBER FRREAES (MRIGHESED 0 e, ARE—IEINEX9%ER
B) | AR, EREREESIMEERARENA (REMAITERERIER, SREMAE=
SRS B x BRLERESRA x TT5REN)

i U E=gE

KA P223: HMEMERESERRAIZR = B XFIZ/ (1 - *MEERERELA)

*hP223: MEBMESERRAIZR = BXFIZ/ (1 - BUFIR)

Kok kP225: FIIEITEMSARAR =0/ (1 - #fiiER) %360/ (fI5KEA - #fri0HA)

(1R7R] BAF=ARI, 58 (IE-T0E &, NREEIRESFEENOTE, BARFRET
HRNEFRTLUASZEERENTK, MRLIRMITEIAS TSR, MiZAsEhMIm At E. tnfSREs
730K, ERRMIFRERR S0 R, BIATFAYSAEINIZA 50 MAZ 30.

BNE HAEE
* k% P234: ESFIDH
FHE= RN - SERIRLSS - EERLA

=tHEEEx (B - PUTNRF) - EERSF

BSTHNER-EERS/ (BM-RUTIRF) o BSEEHESH
PR (Fi) 2NFE-LFMiHHER - BSTRASHSE

| seumitass |

BSFAFILE+ B2DIRER=1
HEFRE =R 2D R < BERREEE
EA\AAFREER = BM1T - BRAIBRRIANA = BRf) < IOPRoTEAER
IFREBAER = PRETEN S S/ SN = BRALORRSIEN/ BN
({R7R] ERZORNATcHE, FENATHLIBIHESSEH. HERAR, SFi@E=0 B0a; Wit
BRERAE, BEFAEASEEESENRIA.
(RA] 1&BSFEDHT (P235); 2 L2EWfREERITE(P247); 3 -REGRSFHEOH (P238); 4.
BirFERIDHT(P243); SLANANEMENRENTTE (EMMABRBMKENE. RERENE. B
TRiEiA. BEIRAENE) (P284~285),

* %k P245: SIS
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2020 PR MBEE ATUEE PRSI KT (FnRAE: 8T CDEL)

BRERE = AR E St/ EREHNE S
(IR7R] TRRTHMRZ, MAREHMEZLL. 5, OEREDF, FNERES S, BSRRER
EIHEFIRTEURNE, BIHEBRBEUR, RZTFA.

* % P256~P259 fAZERI+E
THRAERD:
NEER= (EFRBMN-TRERN) <ThREE;
BEER= CCIrAZE-fERE) xinERN.
(1#&7R] 1. LAESHITFNETE; 2iES/NmSE "MMrEL", BIMERINE, BERXER, 3.
FRNEZEREFEARNER: MEMEEDFA, EREMRANEERTNHEER, BERATAIER
BIERER, TaHIEEAERERTINERER.

ElEHIEZERERDT:
XfFrE | EhREEHEEA (1)
Mit=8 | 8IS (2)
oo | ERRTIRS | tEESECR (3)
SNy _—
PR (4)

(IB=] (1) - (2) =RBER, (2) - 3) =FEBER, 3) - (4) =XER, (2) - (4) -HEER.

*P268: piANuly
FERATLIR = Lo 2fESMERA (CEhrr-2 FTRTERA) - SEhREERA
FERATLIR = ME AT R L= 2SS4 x 100%

*P269: FiEAL
FRTREL = SHEWNCSER - BRASER
ARSI (tRARERIIEIRIARRETER) = BPRoaM - iz OREARTEEERA
ERIABRSTER (RARERIIER) = AIEAfRoadt - x P OREBEARTEEIRERA
(#FE] SRR ZE 18, B Jabrsamt S A iEO.

*kP270: $&&Fu>
R = BREIF I/ R E R
HORERFT = (HEERF + BREEEr) /2
RigWzs = EREIRGE - (BEER < REREWER)

FNE BWAEDEEE
* Kk P277-279: HEFMUSHrHEIEETTUSHT
BAEYE: HEEMWE= Q% i HRISIMEEER) /8
IR HEEMWE=Y (5 i HBIRE= 5% | BINIRMEER)
(fE1E) BBENFTE: Y1 = Xn-m-1+Xn-m-2+... + Xn-1+Xn) /m; Tns1=Yn+1+ (Yn+1-Yn)
BEEBIE: Ynsr=aXa+ (1-2) Ya

Kk Kk P284-285: LIRAREMI=RENTTE
BRAFEZREM
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2020 PR MBEE ATUEE PRSI KT (FnRAE: 8T CDEL)

BRAFIEER = FRAE S/ TR A S &R
B it = BB AS x (1 + BAFIEER) / (1 - ERRKR)
HERBREMN:
HEFER = FRNFRCE T HEE SR
BB RRNTE = BB/ (1 - HERER - EREKRER)
RAREMNE:
B mintg = (BUBEEMA + BAZEHAAE) / (1 - ERKRE)
= BUssEA/ (1 - ERKE)
BirfliEix:
BAmintg = (BrARCE + T2l ARE) /[FaiEgEx (1- ERRXK) 1= (RuBFE
+ BUSEEAA) / (1 - ERKRER)
BHRATENE (FARBR FRIEMNTTIE) :
B RN = SAEERRAx (1 +AFER) / (1 - ERKER)
(#iF] UERRRNALBHERFERAEERROATHESSE, BIFE=HEKRN-AE. tnEE
FEEREME, RIRBNA A, BBANIZE: AxHEERER=A-A<ERIIMER-BAMA, HESEH LA

/Aﬁo

FTE WUSHFTSEN
(FiX] FENMSIEIFILRS, iCiCRHRHERILL "BREX", BERFRCEIN.
*P320: MEHHTHITE
FEREASHL S = SR B AR
SRELENASELSE = S5 R AR
VAt = SAMARERS S/ AR

*xP327: {Z{REENDT

BIEE® = MiEr - MaifR

MAIELER = REN &=+ sl fafR

ERIELER = AN BT+ el iR

MELLE = (KRS + RBUESREF) + Rk
BERE = AREE - B EE

FPEINELER = R BT+ BRI G

WREIREY = BT+ IR

I SIRIREEL = BFaFE + RS FIS

= (FFiE + FIERFROFISEER + FriSH) +RIFIS

ZHA

KA

*%P333: Eizgehoth

ERNEREE: MKIKRERER, FREER. RNEr-BER. EEar-BAERUR S AR,
(=] 1IHEERREE, FEEARRAEWHRA, MEMEERRIAEWRAN,; 2EdHd, RSF
THRINEFAIEAIRIREUE, A TS FRIHAEECEL, R ERAZ EHAIHAREOTI9E, BRIFRRBR
BNRBRRARAREY, SETEBUSHRYIEL, WAIaTLABIAREUAIEN, 3 BRRE =18 (BER 365
R) +EEIRE.

*%xP337: BRIGEHDHT
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2020 PR MBEE ATUEE PRSI KT (FnRAE: 8T CDEL)

E R = B R - BB < 100%; Eteh: VR = BN - EUAA

ELSRIZE = R - BN < 100%

ATEETISR = SR - TR < 100%

TR = BRI - TR 100%

AT = SR - AR = BRI AT

BT = BT - AR ATE = BRI - TR < TAORAT™ - TA AT = BF= SRS
TR

UER) RISROEIZFAER, BOEER, B/ SRS, ARSI sar s

R, XEMISTHERABET.

*P339: RERENHHT
EWMINIBIRER = AFEWMINIB R EFEWUIA X 100%
RRFIGIRE = AERFIE KV SRR Ex 100%
BEWFEEIKE = REEWAEEKEY EFEWFBSE< 100%
BRARERER = NRENERFNEAIEREE NG - PIEENE < 100%
FAEENEE KR = AFEREE NGBS REVFIMEENGE < 100% (HH: AFEREENGIERE
= FARMBENE - FYIEENE)
(R7] RTRARERERZI, BEtthOiERS: FEIE RSV (EHDEL.

**P341: MEREDH
B ISR = REENHSREF -
BREWNESSRE - e EIINSRE SN - ZBRAREL
LEENEREIEE = EEENNERE P FIREF*100%
R EITIEE = RESWEE - 1$FE
Hep: 283 = 78 - EEERKE
NEEIREN = R ENNSREFN - EEREIS
[1#7=] BT #EETESYr, BEMNS AR "EEESINEREEN" .

*xP343: EHRAEHFHRMSOHTER

BRI = T T ATE BRI #FE A T M BRI 95

BRRF = ZERNESACST FREBRIRE (RENFERE)

&R = gikmhii/skias

BRISET = RN SRV ATEINIEBIRIRE (RREUSFRE)
iR = BRMHIN/SRFE™
(#F] EFEREENSRETEIR, IRESKRERT, BARIILI, EEFEINFER,

AR EEEE,; INREBRITEERES, REUEIN, BARE—FHEM, HEAESEERREEN
RURSEMRE.

*xxP349: RAEREEMOITHIGIE

MIBDITE: FEFIEER = HEFFIR < DB R x I TR

= EFE/ WA x BN /T BB x FHY BB 7= /IR RN G
[(&E] mOr, SUER

EFIEINE: SFIEINE=REEEWFE-F9EAR G < I B AR A
(&E] FiEn, SwER
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