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=366.32 (&) (1.04M)
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(2) 38 FARA s B M TH L 472 Fh IR BT AN A

BN L7 b AN A%

= (440000/16000+130) / (1—>5%)

=165.79 (J©) (1.040)

(3) 32 FH B bR REE VBT P i i A A A%
BT i B A

= (560000/24000+ 1080000,/24000) '/ (1—=5%)
=71.93 (78> (1.04P)

(4) iz 7B 2 A TE v 5 L7 b B SRR A

AL L S AN A%

=130X (1420%) / (1—5%) =164.21 (&) (1.04M)
(5) HTHMT B8 120 TG T HALZZ S AT i 164. 21 B, FrBA,
AR IX NI (1.0 43)

3. LAFIATY RAEFRES], WL —EFds, ZRWE I H A RBR
OBl B & IR AN 1800 J7G, S5l 10 4F  RAE &I HEHT
IH, TR ERAE Y 300 J3t. RUBCEFAIGARIFTRNE, AFRERIEi
s, ZARWIHRATIHE T IR FH ik E S5 SRR E — 3o

TR BRI 5 1-6 SRR N B E ML I B 400 JioT, AR
7-10 AR AN IE I E I 4R E 500 J3t, TH &R, T 5k
{5 A s [

VR = R T H EBLR N 10%, FISE 5 M AE 2 5on TR s
H OB BT A R AR

HA% (n) 4 6 10
(P/F, 10%, n)0. 6830 0. 5645 0. 3855
(P/A, 10%, n)3.1699 4. 3553 6. 1446

R

(1) THEIUH SR RO
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(2) THHEDUE S ILE.

(3) PRI HE $ % AAT I U B

[Z%]

(1) FpASH%E FOE = 1800/400=4. 5 (%)

(2) I =—18004-400 X 4. 3553+500 X 3. 1699 0. 5645+ 300 X 0. 3855 =
952. 47 (JijL)

(3) ZIEFIE KT 0, ALl TERAT

4. RBE A IR BRI A 8%, BriEZEN 10%, B M TR 2y 14%,
PRAEZE N 16%, 25 P SRR R E L EIN 3 1 2.
TR
(D HHEZHA M TUHR .
(2) WERPIRIEZZHME RBOE 1, 5 4LA T A5 R AR IE 2
(3) MR PREE ARG R EZ 0.5, THERA S FRER.
(4) WP A REOZ 0, 1 FARH B IARHEZ
(5) WUERPM EMA R RER —1, WHREZAHE MR,
[%%]1
(1) HA RIS 2R =8%X 60%+ 14% X 40%=10. 4% (1 43
(2) AT RS R AIFRHEZE = 10% X 60%+16% X 40%=12. 4% (1 )
(3) HAHIARHEZ
= (0.6°X0.1°4+0.4°%0. 16°+2X0.6X0.4X0.5%0.10X0. 16)
=10. 74% (1 43)
(4) HAERPREZ= (0.6°X0. 1°4+0.4°X0. 16" '"*=8.77% (1 4})
(5) HAWIBRAEZ =40%X 16%—60% X 10%=0. 4% (1 43)

T SREB (RBEIL2 /MR, FH1/ME104, B2/ B1545, H25585. B

EUERK, BERIIMIHEPE, BUAES, BRIEEBRAHBEAREES T
" )
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L ik LRRTET I B3 — RS, B i e AN [R] B IE S5 R I B A 2 S AR
7], #E9 8%, HuEITiY A LR JUAIES: vl ikt 6 £

(1) Bk 2 FFTRAT B — B AT B2, & Gig=HE A 1000 75, HR
B A, SEIAIEA 10% CRRRER, SR, BHATH BRI Z 1200
TG

(2) ZANVRIRIRAT B —Fh 57, TIME 100 G, HHFRCA 3 45, ZEMHIRIZRM-10%,
TR R RATI% N 102 TG,

(3) A RAT I —Fp 52, WIRISCAT AR A 1. 2 76, TR (1 1 e [
SEA 4%, TTE 2 AT EL 20 ST RS AR, AT B A 25 o, CA:
(P/A, 4%, 6) =5.2421, (P/F, 4%, 6) =0.7903, (P/F, 8%, 3) =0.7938,
(P/A, 5%, 6) =5.0757, (P/F, 5%, 6) =0.7462.

R

(D R ER=FEZRRINE, I 5K 2L AR HIER g+

(2) R4 (D AEH PR, TR L BRBIEZR 1 & 4R A .

[Z%]

(1) HRAT GRS 2IE A =4, H a6 i {E= 1000+
1000X10%X5) X (P/F, 8%, 3) =1190.7 (jt) (14

ZANE A5 BRI HIAE =100X10%/2X (P/A, 8%/2, 6) +100X (P/F, 8%/2,
6) =5X5.2421+100X0. 7903=105.24 (7t) (143
FANERATHIBEZE BRI E =1. 2X (1+4%) / (1+8%) +1.2X (144%) X (1
+4%) /[ (148%) "21420/[ (1+8%) "2]=19.42 (Jt) (14})

H T F b RAT B 25 5 T A R AT I B, H RTME AR TR BT BAR R
WK, R AR AT R, B ETME R T, Frblik 2L ROk 5t &
A RATRf . (140

(2) PSSR = 2 AR B I 2 DA 55 T Gior I A RS i Hr sl e, .
102=100X10%/2X (P/A, W&ikMZ/2, 6) +100X (P/F, WNEHREIER/2, 6)
A CHEIRIEE/2=1", W

102=100X 10%/2X (P/A, i, 6) +100X (P/F, i, 6) =5X (P/A, i, 6) +
100X (P/F, i, 6) (24})
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W i=5%, &N AHL=5X (P/A, 5%, 6) +100X (P/F, 5%, 6) =5X5.0757
+100X0. 7462=100, /T 102 75, FrPAZLEEBE/NORIZRGELLNK. (170
IR i =4%, ZXAHDL=5X (P/A, 4%, 6) +100X (P/F, 4%, 6) =5X5. 2421
+100X0. 7903=105. 2405, KT 102 75, #iH i 4T 4%F1 5% 8. (143
I W45k

(i—4%) / (5%—4%) = (102—105. 2405 / (100—105. 2405)

iRt 1=4.62%

W4, A% =2X 4. 62%=9. 24% (2 )

2. Fe ] EAE R S BLRTRIIE Y 500 J5 70, B anil @ B ALK, IS Bt
N 25%0 LA TS EENIVONE AT AEGH, HES M R AT 607 [ IR 5
WM T LU . @l B, SRR ARA CPHYRIT, AHETE:
GOR Ta) D AR G B3 A A U N R s

EmTHNECs o
AR AR A R

)
200 3. 75% 15%
400 4. 5% 16%

R

(D ABUE Gz i E S T HmE, SR AR IHE D Bk s E S R B A
gkt CEBLATAIE RIF AN AR Tz IE O 2EEAD i€ B
HEBEAR G LA S B AR U A S5 R I B INBLT 28 B AR

(2) fBRiZ 2 TR MR R AR BOREOR, LA bRid S B A Z5 09 H AR BT 254,
W4 7 B NI B2 600 F3 7T, FIWTA4FE 2 BEoT B bR ? iR AE A, 15
P A K

(3) R (2) TG ARE P BC A, 75 2R AW i 2 B e ok, &
R IBB RAT RS9 10 78, F B RN 5%, T BORIE e K08 4%, 25—
IR 1.5 T8, THEH RAT I8 8 I A A

[E%1

(1) e AL

f4 hHATHFIRE www. chinaace. com MEARBAE 221 70
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SR AR =R X (1 — BB /TS B M X (1 — T4 )]
BT RAT, AFREFEE, Al

i3 A A

=FERE X (=P aRBE) /2% 5 S8
=R B X (1—25%) /s H1E

=figF SMAIZE X (1—25%)

B iR SR A = 05 A A/ ((1—25%) (143
i B 200 T3 70

i S A %R =3, 75%/ (1—25%) =5% (0.5 73
TS A E R 400 J3 T

R A =4. 5%/ (1—25%) =6% (0.5 43)
LT E Y 200 T3 T0H

B 3 RO T 3 2% T L T

PRk, figei{E=200 (J70)

ERE=200X5%=10 (Ji75) (1 43)
BRI A

= (500—10) X (1—25%) /15%

=2450 (570> (173)

AT E =200+2450=2650 (}575) (143)
AT E Y 400 T3 7T

R B =400X6%=24 " (Ji75)

SRR A

= (500—24) X (1—25%) /16%

=2231.25(Jio6) (193

AT T =400+2231. 25=2631 (Ji7t) (1 43)
I BT AT A 53550 200 J5 TGHT IR AR SR B B AR 5
I35 B AR A

=200/2650 X 3. 75%~+2450/2650 X 15%

=14.15% (143
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(2) WIAEFREI IR & 55 4

=600 X 2450/2650="554. 72 (Jijt) (24

S4B

= (500—10) X (1—25%) =367.5 (JiL)

B RT A, B 367.5 oA B A7, AR RTEINIFE, rbl, S4A6
SEREF. (34

(3) 3 RAT B T8 B B A A

=1.5/[10X (1—5%) ]+4%=19.79% (2 73
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